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NOTICE

Notice is hereby given that the Twenty - nineth (29") Annual general meeting of the members of Alka Securities Ltd (CIN:
L65910MH1994PLC165204) will be held on Thursday, December 26, 2024 at 11.00 am through Video Conference (“VC”) or Other
Audit Visual Means (“OAVM”) by following the procedure as outlined in the general circulars dated April 08, 2020, April 13, 2020, May
05, 2020 and June 15, 2020 issued by the Ministry of Corporate Affairs for which and the necessary disclosures are made in the notes
section of this notice to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Standalone & Consolidated Audited Balance Sheet as at 315t March, 2024, Profit & Loss
Account and Cash Flow Statements for the year ended on that date together with Reports of the Board of Directors and Auditors
thereon.

2. To appoint a director in place of Mr. Sonal Vichare (holding DIN 00157790), who retires by rotation and being eligible offers
himself for re-appointment.

SPECIAL BUSINESS:

3. Regqgularization of Additional Director, Mr. UPENDRA RAVIDAS. Having DIN 03059586by appointing him as Executive
Director of the Compan

To consider and, if thought fit, to pass with or without modifications, the following resolution as Special Resolution:

“RESOLVED THAT, pursuant to provision of Section 161 read with Schedule IV to the Companies Act, 2013 , and all other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules,2014
(including any statutory modification(s) or re-enactment thereof for the time being in force) and Regulation 17 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations,2015, Mr. UPENDRA RAVIDAS, Having DIN 03059586 who was
appointed as an Additional Director of the Company w.e.f 7" November, 2024 in terms of Section 161(1) of the Companies Act,

2013 and Article of Association of the Company and who holds office up to the date of this Annual General Meeting and in
respect of whom the Company has received a notice in writing under section 160 of the Act proposing his candidature for the
office of the Director who is eligible for appointment, be and hereby appointed as an Executive Director of the Company to hold
office for five (5) consecutive years for the maximum period upto 7" November 2029.”

4, To consider and if thought fit. to pass the following resolution as a Ordinary Resolution for Regulrization of appointment
of Mr Jayesh Mehta:

“RESOLVED THAT Mr. JAYESH MEHTA, Having DIN 09309402 who was appointed as an Additional Non - executive
Independent Director of the company, with effect from 7" November 2024 by the Board of Directors of the Company under
Section 149, 161(1) of the Companies Act, 2013 and other applicable provisions of the Companies act, 2013 (including any
statutory modification or re-enactment thereof)and applicable provisions of Article of Association of the Company and who holds
office up to the date of this Annual General Meeting, be and is hereby appointed as a Non - executive Independent director of
the company of the Company to hold office for five (5) consecutive years for the maximum period upto 7" November 2029.”

“FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, Ms. Nishi Jain, Company Secretary and
Compliance Officer of the Company be and is hereby authorised, on behalf of the Company, to do all acts, deeds, matters and
things as deem necessary, proper or desirable and to sign and execute all necessary documents, applications and returns for
the purpose of giving effect to the aforesaid resolution along with filing of necessary E-form with the Registrar of Companies.”

5. Toconsider and if thought fit, to pass the following resolution as a Ordinary Resolution for Regulrization of appointment
of Ms. BINA SOTI:

“RESOLVED THAT Ms. BINA SOTI, Having DIN 03129309 who was appointed as an Additional Non - executive Independent
Director of the company, with effect from 7" November 2024 by the Board of Directors of the Company under Section 149, 161(1)
of the Companies Act, 2013 and other applicable provisions of the Companies act, 2013 (including any statutory modification
or re-enactment thereof)and applicable provisions of Article of Association of the Company and who holds office up to the date
of this Annual General Meeting, be and is hereby appointed as a Non - executive Independent director of the company of the
Company to hold office for five (5) consecutive years for the maximum period upto 7" November 2029.”.”

29" Annual Report 2023-24



Alka Securities Limited al

“FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, Ms. Nishi Jain, Company Secretary and
Compliance Officer of the Company be and is hereby authorised, on behalf of the Company, to do all acts, deeds, matters and
things as deem necessary, proper or desirable and to sign and execute all necessary documents, applications and returns for
the purpose of giving effect to the aforesaid resolution along with filing of necessary E-form with the Registrar of Companies.”

6. Increase in Authorised Share Capital and alteration of the Capital Clause of the Memorandum of Association of the
Company

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 13 sub-section (1), read with Section 55, 61, 64 and other applicable
provisions, if any, of the Companies Act, 2013 (including any amendment thereto or re-enactment thereof) Authorised Share
Capital of the Company be and is hereby increased from the existing Rs. 20,00,00,000/- (Rupees Twenty Crores only) divided
into 20,00,00,000 (Twenty Crores) Equity Shares of Rs. 1/- (Rupee One only) each to Rs. 50,00,00,000/- (Rupees Fifty Crores
Only) divided into 50,00,00,000 (Fifty Crores) Equity Shares of Rs. 1/- (Rupee One only) each and that Clause V of the
Memorandum of Association of the Company be and is hereby altered accordingly”.

7.  Borrowing Powers of the Company and Creation of Charge / Providing of Security

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOVED THAT Pursuant to provisions of Section 180(1)(c) and all other applicable provisions if any, of the Companies Act,
2013 read with the Articles of Association of the Company, to borrow money for and on behalf of the Company from time to time
as deemed by it to be requisite and proper for the business of the Company shall not exceed 'Rs 50/- Crores (Rupees Twenty
Hundred Crores only) in excess of the aggregate of its paid share capital and free reserves of the Company as per the latest
annual audited financial statements.

“RESOLVED FURTHER THAT the consent of the Company be and is hereby accorded, in terms of Section 180(1)(c) and all
other applicable provisions, if any, of the Companies Act, 2013 to the Board of Directors of the Company to create charge /
provide security for the sum borrowed on such terms and conditions and in such form and manner and with such ranking as
to priority, as the Board in its absolute discretion thinks fit, on the assets of the Company, as may be agreed to between the
Company and the Lenders so as to secure the borrowings by the Company, together with interest costs, charges, expenses and
all other monies payable by the Company to the concerned Lenders / Institutions, under the respective arrangements entered
into / to be entered by the Company and/or Board.

“‘RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board or any committee or person(s)
authorised by the Board, be and is / are hereby authorised to finalise, settle and execute such documents / deeds / writings
|/ papers / agreements as may be required and to do all acts, deeds, matters and things as may in its / his / their absolute
discretion deem necessary, proper or desirable and to settle any question(s), difficulty(ies) or doubt(s) that may arise in regard
to creating security(ies) as aforesaid or other considered to be in the best interest of the Company.

8. Power to Give Loans or Invest Funds of the Company in Excess of the Limits Specified Under Section 186 of the
Companies Act, 2013.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Section 186 186 of the Companies Act, 2013 read with Companies
(Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, of the Companies Act 2013, (including
any statutory modification or re-enactment thereof for the time being in force), and the rules framed thereunder the consent of the
members on the Company be and is hereby accorded to the Board of Directors to, inter alia, (a) give any loan to any person(s)
or other body corporate(s);(b)give any guarantee or provide security in connection with a loan to any person(s) or other body
corporate(s); and (c) acquire by way of subscription, purchase or otherwise, securities of any other body corporate from time to
time in one or more tranches as the Board of Directors as in their absolute discretion deem beneficial and in the interest of the
Company however, that the aggregate of the loans and investments so far made, the amount for which guarantees or securities
so far provided to or in all other body corporate along with the investments, loans, guarantees or securities proposed to be made
or given by the Company, from time to time, shall not exceed, at any time ¥ 12,00,00,000 (Rupees Twelve Crores Only) over
and above the limit of sixty per cent of the paid-up share capital, free reserves and securities premium account of the Company
or one hundred per cent of free reserves and securities premium account of the Company, whichever is more.
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“RESOLVED FURTHER THAT the Board or any Committee thereof (with further powers to delegate) is authorised to do all such
acts, deeds, matters and things as may be necessary to give effect to this resolution, and to settle any question or doubt that
may arise in relation thereto.”

Registered Office: By order of the Board,
ALKA SECURITIES LTD for ALKA SECURITIES LTD
CIN: L65910MH1994PLC165204

Regd. Off.: Maitri Plot No 10 Nishi Jain
N. S. Road No 10, Juhu, Vile Parle West, Company Secretary & Compliance Officer

Mumbai - 400 049

Tel: 91-22-28945350

Email: info@alkasecurities.com
Website: www.aslventure.com
Place: Mumbai

Date: 03/12/2024

NOTES:

1. In view of the outbreak of COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its circular dated May 05,
2020 read with circulars dated April 08, 2020, April 13, 2020 and June 15, 2020 (collectively referred to as “MCA circulars”)
permitted the holding of the AGM through VC/OAVM, without the physical presence of the members at a common venue. In
compliance with the provisions of the Companies Act, 2013 (“the Act”), and MCA circulars, the AGM of the Company is being
held through VC / OAVM, without the physical presence of the members at a common venue.

2.  In accordance with the Secretarial Standard-2 on general meetings issued by the Institute of Company Secretaries of India
(“ICSI”) read with Clarification/Guidance on applicability of Secretarial Standards - 1 and 2 dated April 15, 2020 issued by the
ICSI, the proceedings of the AGM shall be deemed to be conducted at the registered office of the Company which shall be the
deemed venue of the AGM.

3. Pursuant to MCA Circular No. 14/2020 dated 8th April 2020, the facility to appoint proxy to attend and cast vote for the members
is not available for this AGM. However, the Body Corporates are entitled to appoint Authorised Representatives to attend the
AGM through VC/ OAVM and participate thereat and cast their votes through e-voting.

4.  The attendance of the members attending the AGM through VC / OAVM will be counted for the purpose of reckoning the quorum
under Section 103 of the Companies Act, 2013.

5. The Members can join the AGM through VC / OAVM mode 30 minutes before and after the scheduled time of the commencement
of the AGM by following the procedure mentioned in the Notice.

6.  The Members can join the AGM through VC / OAVM mode 30 minutes before and after the scheduled time of the commencement
of the AGM by following the procedure mentioned in the Notice.

7.  Members of the Company under the category of Institutional Investors are encouraged to attend and vote at the AGM through VC
/ OAVM. Corporate members intending to authorised their representatives to participate and vote at the AGM are requested to
send a duly certified copy of the board resolution authorizing their representatives to attend and vote on their behalf at the AGM.

8.  The Statement pursuant to Section 102 (1) of the Companies Act, 2013 with respect to the special business is not required to
be annexed.

9.  TheRegister of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of the Companies
Act, 2013, will be available for inspection by the members at the AGM.

10. The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189 of the Companies
Act, 2013, will be available for inspection by the members at the AGM.

11. The Register of Members and Share Transfer Books will remain closed from Friday, 20" December, 2024 to Thursday, 26"
December, 2024 (both days inclusive).

12.  Members are requested to address all correspondence, including dividend matters, to the Registrar and Share Transfer Agents,

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED., Registered Office at 9, Shiv Shakti Industrial Estate, J.R. Boricha Marg
Lower Parel (East) Mumbai — 400 011
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

The company is concerned about the environment and utilizes natural resources in a sustainable way. We request you to
update your email address with your Depository Participant to enable us to send you the communications via email.

Members holding shares in the same name under different Ledger Folios are requested to apply for consolidation of such Folios
and send the relevant share certificates to Registrar and Transfer Agent of the company for doing their needful.

Members are requested to notify change in address, if any, immediately to Registrar and Transfer Agent of the company quoting
their folio numbers.

Copies of the Annual Report — 2024 are being sent by electronic mode only to all the members whose email addresses are
registered with the Company / Depository Participant(s) for communication purposes unless any member has requested for a
hard copy of the same. For members who have not registered their email addresses, physical copies of the Annual Report —
2024f are being sent by the permitted mode.

The Notice of the 29" AGM and instructions for e-voting, along with the Attendance Slip and Proxy Form, is being sent by
electronic mode to all members whose email addresses are registered with the company / Depository Participant(s) unless a
member has requested for a hard copy of the same. For members who have not registered their email addresses, physical
copies of the aforesaid documents are being sent by the permitted mode.

Members may also note that the Notice of the 29" AGM and the Annual Report — 2024 will be available on the company’s website,
www.aslventure.com. The physical copies of the aforesaid documents will also be available at the company’s registered office
for inspection during normal business hours on working days. Members who require communication in physical form in addition
to e-communication, or have any other queries, may write to us at: info@alkasecurities.com.

Additional information pursuant to provision of regulation 15 (2) of Securities and Exchange Board of India (SEBI) (listing
obligation and disclosure requirement) Regulations, 2015 for the period 1t April, 2023 to 31t March, 2024, in respect of the
Directors seeking appointment/re-appointment at the AGM are furnished and forms a part of the Notice. The Directors have
furnished the requisite consents/declarations for their appointment/re-appointment.

SEBI vide its circular dated 8th June, 2018 amended Regulation 40 of the Listing Regulation pursuant to which requests for
effecting transfer of securities shall not be processed unless the securities are held in the dematerialized form. Members holding
the shares in physical form are requested to dematerialize their holdings at the earliest as it will not be possible to transfer
shares held in physical mode.

Further, dematerialization would facilitate paperless trading through state-of-the-art technology, quick transfer of corporate
benefits to members and avoid inherent problems of bad deliveries, loss in postal transit, theft and mutilation of share certificate
and will not attract any stamp duty. It also substantially reduces the risk of fraud. Hence, we request all those members who
have still not dematerialized their shares to get their shares dematerialized at the earliest.

The SEBI has mandated the submission of the Permanent Account Number (PAN) by every participant in the securities market.
Members holding shares in electronic form are, therefore, requested to submit their PAN to their Depository Participant(s).
Members holding shares in physical form shall submit their PAN details to the company.

Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form may file nomination in the
prescribed Form SH-13 and for cancellation / variation in nomination in the prescribed Form SH-14 with the Company’s RTA. In
respect of shares held in demat form, the nomination form may be filed with the respective Depository Participant.

All documents referred to in the Notice will be available for inspection at the company’s registered office during normal business
hours on working days up to the date of the AGM.

Voting through electronic means -

In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management &
Administration) Rules, 2014, the company is pleased to provide members facility to exercise their voting rights at the 29" Annual
General Meeting (AGM) by electronic means and the business may be transacted through ‘remote e-voting’ services provided

by Central Depository Services (India) Ltd. (CDSL).

The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share capital of the Company as on
the cut-off date (record date) of Thursday, 19" December, 2024.

The notice of Annual General Meeting will be sent to the members, whose names appear in the register of members/depositories
as at closing hours of business, on Tuesday, 3 December, 2024.
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24. Any person who acquires shares of the Company and becomes member of the Company after dispatch of the Notice though
email and holds shares as on the cut-off date i.e. Thursday, 19" December, 2024 may obtain the login ID and password by
sending a request at evoting@cdslindia.com. However, if you are already registered with CDSL for remote e-voting then you
can use your existing password for casting your vote.

25.  Mr. Mayur M. More (Membership No. ACS 35249 CP No. 13104) Proprietor of Mayur More & Associates, a Practicing Company
Secretary, has been appointed as a Scrutinizer for the e-voting process.

26. The Scrutinizer shall within a period not exceeding three (3) working days from the conclusion of the e-voting period unblock
the votes in the presence of at least two (2) witnesses not in the employment of the company and make a Scrutinizer’s Report
of the votes cast in favor or against, if any, forthwith to the Chairman of the company.

The Results shall be declared on or after the AGM of the company. The Results declared along with the Scrutinizer’'s Report
shall be placed on the company’s website and on the website of CDSL within two (2) days of passing of the resolutions at the
AGM of the company and communicated to the BSE Limited.

A. INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM

i Members may access the platform to attend the AGM through VC https://us05web.zoom.us/j/40540557367?pwd=rV
Ei1Gs1qUdNk55bGQ6yZoocmV8rHy.1&omn=81184037455 Meeting ID: 405 405 5736 Passcode: i3ZJJv of ZOOM.
Please note that the Members who have not registered their email address or do not have the User ID and Password
for e-voting or have forgotten the User ID and Password may retrieve the same by following the remote e-voting
instructions mentioned in this Notice.

The facility for joining the AGM shall open 15 minutes before the scheduled time for commencement of the AGM and
shall be closed after the expiry of 15 minutes after such schedule time.

ii.  Members are encouraged to join the Meeting using Zoom App.
iv. ~ Members will be required to grant access to the web-cam to enable two-way video conferencing.

V. Members are advised to use stable Wi-Fi or LAN connection to participate at the AGM through VC in a smooth
manner. Participants may experience audio/video loss due to fluctuation in their respective networks

B. THE INSTRUCTIONS FOR SHAREHOLDERS VOTING ELECTRONICALLY ARE AS UNDER:

i The voting period begins on Monday, December 23, 2024 (9.00 a.m. IST) to Wednesday, December 25, 2024 (5.00
p.m. IST). During this period shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date (record date) of Thursday, 19" December, 2024 may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting thereafter.
The shareholders should log on to the e-voting website www.evotingindia.com.
Click on Shareholders / Members
Now Enter your User ID
(a) For CDSL: 16 digits beneficiary ID,
(b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

(c) Members holding shares in Physical Form should enter Folio Number registered with the Company.
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting
of any company, then your existing password is to be used.

If you are a Enter your 10-digit alpha-numeric PAN issued by Income Tax Department (Applicable for both

first-time user demat shareholders as well as physical shareholders) Members who have not updated their

follow the PAN with the Company / Depository Participant are requested to use the first two letters of

steps given their name and the 8 digits of the sequence number in the PAN Field. The sequence number

below:PAN is printed on the Address sticker in case of the dispatch of the Annual Report through physical
mode and mentioned in the covering e-mail in case of dispatch of soft copy.

DOB Enter the Date of Birth (“DOB”) as recorded in your demat account or in the Company records
in dd/mm/yyyy format.

DIVIDEND Enter the Dividend Bank Details as recorded in your demat account or in the Company records

BANK for the said demat account or folio no.

ACCOUNT Please enter the DOB or Dividend Bank Details in order to login. If the details are not recorded

with the Depository or Company, please enter the DP ID and Client ID / folio number in the
Dividend Bank details field as mentioned in Step 3.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen. However, members
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily
enter their login password in the new password field. Kindly note that this password is to be also used by the demat
holders for voting for resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained
in this Notice.

Click on the EVSN 241203003 for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option
NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed.
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify
your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification code
and click on Forgot Password and enter the details as prompted by the system.

Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. The
m-Voting app can be downloaded from Google Play Store. Apple and Windows phone users can download the app
from the App Store and the Windows Phone Store respectively. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

Note for Non-Individual Shareholders and Custodians

—  Non-Individual shareholders (i.e. other than Individuals, HUF, NRI, etc.) and Custodian are required to log on
to www.evotingindia.com and register themselves as Corporates.
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— A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

—  After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to link the account(s) for which they wish to vote on.

—  The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval
of the accounts they would be able to cast their vote.

— A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favor of the
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com.
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ANNEXURE TO ITEM No. 2 OF THE NOTICE

Name of the Director

Ms. Sonal Anil Vichare

Date of Birth

28/02/1977

Relationship with other director inter-se

NA

Date of Appointment

Originally appointed on 01/11/2021

Expertise in specific functional area

Vast experience in financial and accounting related.

Qualification

B.com

No. of equity shares held in the company

Nil

Directorship in other Indian Private/ Public Limited Companies

ADEPT AGROTECH PRIVATE LIMITED

Chairman/Membership of Committees in other Indian Public
Limited Companies as on 31st March, 2024

Member of Audit, Nomination and Remuneration, and
Stakeholder Relationship Committee of the Alka Securities Ltd.
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ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013
Item No. 3

To Reqularisation of Mr. UPENDRA RAVIDAS as Executive Director of the Company for 5-years term

The Nomination and Remuneration Committee, in its meeting held on 7" November, 2024 recommended to the Board and the
Board of Directors, in its meeting held on 7" November, 2024 approved and decided to appointment of Mr. Upendra Ravidas (DIN:
03059586) as Executive Director of the Company with effect from 7" November, 2024 for 5 years term.

The details of Mr Upendra Ravidas in pursuance of the provisions of the Companies Act, 2013 and Secretarial Standard-2 are
mentioned herein below:

Approval of the shareholders is sought for appointment of Mr. Upendra Ravidas as Executive Director of the Company for a term of 5
years as per the terms mentioned in the resolution. The Board of Director recommends the relevant resolution for your consideration
and approval as Special Resolution.

Disclosures required for payment of remuneration as per Schedule V of Companies Act, 2013

. General Information about the Company

Nature of Industry:. (i) Equity research

Date of Commencement of Commercial Production: The Company is already in Operation.

Financial Performance of Company: The financial data as per the latest Audited Balance Sheet and Profit and Loss Account for
the F.Y. ended 31 March, 2024

Particulars Amount (Rs. In lacs) (INR)
Net Profit before Depreciation and Tax (4.64)
Depreciation 4.73
Net Profit before tax (2.91)
Current Tax --
Net Profit (loss) after Tax (2.91)
Paid Up Equity Share Capital 959.40
Reserves and Surplus (951.88)

Foreign Investments or collaborations: The Company has foreign investors.

ll. Information about the appointee

Mr Upendra Ravidas has experience in field of Marketing, Finance and Manufacturing more than two decades. Mr Ravidas did
Diploma in Commerce and Banking from University of Bihar.

Job Profile and his suitability: Mr. Upendra Ravidas is a non - promoter of the Company and he is on the Board of the Company
since 7" November, 2024 and since then he has been actively involved in the Management and has been guiding the company.
Considering his overall Experience and Expertise the Management is of the view that expanding his role as a Managing Director
will help the Company in Long run.

Remuneration proposed: Remuneration proposed to be paid to Mr. Upendra Ravidas by way of salary, with a ceiling limit as
mentioned in the Resolution appended in the Notice of 29" Annual General Meeting.

Comparative remuneration in the industry: We are unable to give any comparative figures as the financial performances and
individual cases differ, though in the same industry.
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Pecuniary relationship: Apart from receiving proposed managerial remuneration Mr. Upendra Ravidas does not have any
pecuniary relationship with the Company.

Ill.  Other Information
Reasons of loss or inadequate profits: The Company has adequate profit during the previous financial year & current financial

year. In the absence or inadequacy of the profits in any financial year, the remuneration including the perquisities will be paid to
Mr. Upendra Ravidas in accordance with the applicable provisions of Schedule V of the Act.

Steps taken or proposed to be taken for improvement: Company is taking steps to increase profitability by undertaking new
projects and expanding the current business activities.

Expected increase in productivity and profits: The Company expects its turnover and better profitability to improve over a period
of next 2-3 years.

Name of Director Mr. Upendra Ravidas

Date of Birth 12/04/1980

Age 44 years

Qualification Graduate

Experience Mr Upendra Ravidas has experience in field of Marketing,

Finance and Manufacturing more than two decades. Mr
Ravidas did Diploma in Commerce and Banking from

University of Bihar.
Terms & Condition of reappointment/ regularization Liable to retire by rotation
Date of First Appointment on Board 07/11/2024

Directorships held in other companies (excluding section 8 | PARASPAR DEVELOPERS PRIVATE LIMITED
and foreign companies) as on 7" November 2024
RAVIDAS METAL PRIVATE LIMITED

RAVI DAS INDUSTRIES LIMITED

RAVIDAS INFRASTRUCTURE PROJECTS LIMITED
RAVIDAS AIRLINES LIMITED

GKK TECHNOLOGIES PRIVATE LIMITED

Memberships of committees across companies (includes | NA
only Audit & Shareholders’/Investors’ Grievance Committee)

Shares held in the Company -

Relationship between directors inter-se NA
Number of Board Meetings attended in F Y 2023-24 NIL
Item No. 4

Regularisation of Additional Director, Mr. Jayesh Mehta (DIN: 09309402) by appointing him as Independent Director of the
Company

Mr. Jayesh Mehta (DIN: 09309402) was appointed as an Additional Independent Director with effect from 7" November 2024, in
accordance with the provisions of Section 161 of the Companies Act, 2013 read with the Articles of Association. Pursuant to Section
161 of the Companies Act, 2013, the above director holds office up to the date of ensuring Annual General Meeting of the Company.
The Board is of the view that the appointment of Mr. Jayesh Mehta on the Company Board is desirable and would be beneficial to the
Company and hence it recommends the said resolution No 4 for approval by the members of the Company.

None of the Directors / Key Managerial Personnel of the Company / their relatives except Mr. Jayesh Mehta himself, in any way
concerned or interested, in the said resolution. The board recommends the said resolution to be passed as an ordinary resolution.
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Item No. 5

Regularisation of Additional Director, Ms. Bina Soti (DIN: 03129309) by appointing him as Independent Director of the
Company

Ms. Bina Soti (DIN: 03129309) was appointed as an Additional Independent Director with effect from 7" November 2024, in
accordance with the provisions of Section 161 of the Companies Act, 2013 read with the Articles of Association. Pursuant to Section
161 of the Companies Act, 2013, the above director holds office up to the date of ensuring Annual General Meeting of the Company.
The Board is of the view that the appointment of Mr. Bina Soti on the Company Board is desirable and would be beneficial to the
Company and hence it recommends the said resolution No 5 for approval by the members of the Company.

None of the Directors / Key Managerial Personnel of the Company / their relatives except Ms. Bina Soti herself, in any way concerned
or interested, in the said resolution. The board recommends the said resolution to be passed as an ordinary resolution.
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