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THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

ALKA SECURITIES LIMITED

1. All the regulations of Table ‘A’ in Schedule | of Companles Act, 1956
shall be deemed to be incorporated with these articles and to apply to the
Company in so far as they are not Inconsistent with provisions of the following

articles.

SHARE CAPITAL

2. The Authorised Share Capital of the Company Is Rs.11,00,00,000/-
(Rupees Eleven Crores only) divided Into 1,10,00,000 (One Crore Ten Lacs)

Equity Shares of Rs.10/- (Rupees Ten only) each.

‘3. The Company In General Meeting may, from time to time Increase the
capital by the creation of new shares, such Increase to be of such aggregate
amount and to be divided Into shares of such respective amounts as the
resolution shall prescribe. Subject to the p;rovlslona of the Act, any shares
of the original or Increased capital shall be Issued upon such terms and
condltions and with such rights and privileges annexed thereto, as the General
Meeting resolving upon the creation thereof, shall direct and If no direction
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CALLS ON SHARES

6. In clause 13 of the table 'A’ the words “Provided that no call shall :
exceed one-forth of the nominal value of the shares or be payable at less

than one month from the date for the payment of the last preceding call®
shall be omitted.

7. It any member fails to pay any call due from him on the day appointed
for payment thereof, or any such extensions thereof as aforesald, he shall
be liable to pay interest on the same from the day appointed for the payment
thereof to the time of actual payment at such rate as shall time to time be
fixed by the Board not exceeding 12 per cent per annum but nothing In this
Article shall render it obligatory for the Board to demand or recover any Interest
from any such Member.

TRANSFER OF SHARES

8. The instrument of transfer of any share shall be in writing in the form
prescribed if any, by law or otherwise and shall be duly stamped and executed
by or on behalf of the transferor and the transferee and shall specify the
full name and address and occupaﬁon. if any, of transteree. Every instrument
of transfer shall be attested. The transferor shall be deemed to remain the
holder of the share until the name of the Transferee is entered in the register
of members In respect thereof.

9. No transfer shall be made to an insolvent or a person of unsound mind.

10. A fee not exceeding Ré.zl- may be charged for the registration of
each transfer and shall if required by the Board, be pald before the registration

thereof.

11. The executor or administrator of a deceased Member (not being one
of several joint-holders) shall be the only person recognised by the Company
as having any title to the share of any one or more of the joint holders of
any registered share, the survivor shall be the only person recognised by
the Company as having any title to or interest In such share, but nothing
herein contained shall be taken to release the estate of a deceased joint
holders from any fiability on the share held him jointly with any other person.
Before recognising any executor of administrator the Board may require him
to obtain a Grant of probate or letter of Administration or other legal
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MEETING OF MEMBERS

15. The Company shall in each year hold a General Meeting a& ts Annual
General Meeting In addition to any other meeting In that year, All General
Meeting other than Annual General Meeting shall be called Extracrdinary
General Meeting. The First Annual General Meeting shall be I;eld within *
eighteen months from the date of incorporation of the Company and the next
Annual General Meeting shall be held within six months after the expiry of
each financial year, provided that not more than fifteen months shall lapse
between the date of an Annual General Meeting and that of the next. Nothing

. contalned In forgoing provisions shall be taken as affecting the right conferred

upon the Registrar under the provisions of Section 166 (1) of the Act to extend
time within which any Annual General Me‘etlng may be held. At every Annual
General Meeting of this company there shall be laid on the table, the Director's |
Report and Audited Statement of Accounts. Auditor's Report (if not already
incorporated In the Audited Statement of Accounts), the proxy Register with
proxies and the Register of Directors shareholding shall remain open and
accessible during the continuance of the meeting.

16. The Board may, whenever It thinks fit call an Extra-ordinary General
Meeting and It shall do so upon a requisition In writing by any Member or
Members holding In the aggregate not less than one tenth of such of the
paid up capital as at that date carries the right of voting In regard to the
matter In respect of which the requisition has been made. Upon the receipt
of any such requisition, the Board shall forthwith call an Extraordinary General
Meeting In accordance with the provisions of Section 169 of the Act

17. At least Twenty One days nolice of any niesting of the Company
specifying the day.and hour and place of meeting and the object thereof shall
be given. In every such notice calling a meeting of the Company, there shall
appear a statement that a member Is entitied to appoint a proxy to attgnd'
and vote Instead of himself, A general meeting may be called after giving
a notice shorter than Twenty One days If consent Is accorded thereto In case
of an Annual General Meeting by all the Members entitied to vote there at
and Iin case of any other meeting by members hdlding not less than 95 percent

‘of such part of the pald up share capital as gives as right to vote at the

meeting.
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25. If the expiration of half an hour from the time appointed for holding

a Meeting of the Company quorum shall not be present, the Mesting if

convened by or upon the requisition of Members, shall stand dissolved- but

in any other case the meeting shall stand adjourned to the same day the

next week or, If that day is a public holiday, until the next succeeeding day

which is not a public holiday at the same time and place or to such olﬁer

day and at such other time and place within the city, town or village in which

the Registered Office of the Company s situated as the Board may determine
“and if at such adjourned mesting a quorum, is not present at the explration
of half an hour from the time appointed for holding the Meeting, the members

present In person or by proxy shall be quorum and may transact the business
for which the Meeting was called.

26. Subject to the provisions of these Articles and without prejudice to
any special privileges or restrictions as to voting for the time bétng attached
to any class of share for the time being forming part of the capital of the
Company, every member shall be -entitied to be present and to speak and
vote at such Meeting and on a show of hands every Mambef present in person
or by proxy shall have one vote and upon a poll the voting right of every
member present In person or proxy shall be as laid down In Section 87, shall
be provided, however, if any preference shareholder be present at any meeting
of the Company save as provided in clause (B) of sub-section (2) of Section
87, he shall have a right to vote only on resolution placed before the Meeting
which directly affect the rights attached to his preference shares.

27. Any person entitied under the Transmission Article to transfer any
shares may vote at any General Meeting in respect hereof in the same manner
gs It he were reglstered holder of such shares, provided that fortyeight hours
'ptleast pefore the time of holding the Meeting or adjournad Meeling as the
case may be, at which he proposes to vote he shall satisfy the Board of
_ his right to transfer such shares, unless the board skl have previously

admitted his right to vote at such Meeting in respect thereof. It any Member
be a lunatic, idiot or non compose mentls he may vote whether on a show
of hands or at a poll by his committee, curator ponis or other legal curator
and su;::h |ast-mentioned persons may gI{m thelf votes by proxy.

58, The business of the Company shall be managed by the Directors who
‘may be pald expanaas' Incufr_ed in the formation and reglat_ratlon of the
Gompany and may exercise all such powers of the Company B0 such
acts and things which are not by these articles required to be exercised by
the Company in General Meeting, subject nev?rthelass to the provisions of
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DIRECTORS

f Section 252 ot the Companles Act, 1956,
| Resolution the number of the Directo,
n three and not more than tWerg

29, Subject to the provisions ©
until otherwise determined by Specia
of the Company shall not be [ess tha

The First Directors of the Company shall be-

1. MR. MAHENDRA PANDEY
2. MRS. ALKA MAHENDRA ‘PAHDEY

3. MR. VINOD N. VORA

30. Subject to the provisions of Sections 260, 262, 264 and 284 (8) o
the Act, the Board shall have power at any time and from time to time to
‘appoint a person to be a Director, either to fil a casual vacancy or as an
addition to the Board, but so that the total number of Directors shall not al h
any time exceed the maximum fixed above. '

31. The Board may appoint as Alternate Director recommended for such
- appointment by the Director (herelnafter called the ‘Original Director’) to act
for him during his absence for a period of not less than three months from
the state In'which the Meetings of the Board are ordinarily held. An Alternate
director appointed under this article shall not hold office as such, for. a longer
~ period than that permissible to Original Director in whose place he has been |
appointed and shall vacate office if and when the Original Director retums
to the said state. If the term of office of the Original Director is determined
before he so returns to the sald state any provlalons of the Act or in thes®

Articles for the automatic reappointment o
r retiring Direct { another
appointment shall apply to the Original g or in default 0

Director. D-"B'clor and not to the Alterna®
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ervices, whole time or part time, to the Company or for services of

;l pr;fassional or other nature rendered by him as may be determined by
“:,1 ‘::Cl : :; ar::kslreclor being willing shall be called upon to perform extra

any special executions In going to or residing at a place
other than the place where the office of the Company Is situated or where
such Director usually resides, or otherwise on the Company's business then

the Board shall have power to pay to such Director such remuneration as
may be determined by the Board,

35. Subject to the provisions of the Act, a Director, who is nelther In the
wholetime employment nor a Managing Director may be pald remuneration
by way of commission If the Company so resolves.

36. Subject to Section 287 of the Act, the quorum for Mesting of the Board
shall be one-third of its total strength (excluding Director, if any whose place
may be Vacant at the time and any fraction contained in that ons third being
rounded of as one), or two Directors, whichever Is higher.

37. A resolution in writing signed by all the Directors shall be as effective
as a resolution passed by a Meeting of the Directors dui, convened and held
may consist of several documents in the like from each duly signed by one

or more of the Directors. ;

38. The Directors miy. from time to time, at their discretion raise or borrow

i‘or the purpose of the Company’s business such sums of money as they
think fit. The Directors may secure the repayment of or raise any such sum
or sums as aforesaid by mortgage or charge upon the whole or any par
dlhepropartyandamtaotmecomp preummdluunoheludlngms
mmhdcapitalorbylhem atsuwpneeasmeymymlmm.olbondu
or dubenw or debenture stock, either charged upon the whols or any part
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act of the Board which would have been valld If that regulation had not been
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’

40. The Directors may, from time to time, accept deposits from members
(either In advance of calls or otherwlse) and from other persons and generally
raise or borrow any sums of money for the purpose of the Company from
the Members or other persons, or the Director may themselves advance money
to the Company on such interest as may be approved by the Board of
Directors. K

41. The Directors may, from time to time, ;aeéure the payment of such
money In such manner and upon sucl'i_ terms and conditions in all respects
as they deem fit and In particular by the Issus of debentures, or bonds of
Company or any mortgage, charge hypothecation, pledge, lien or other security

of all or any part of portion of the property of the Company and the uncalled
capital for the time being.

42. The Directors may grant retiring persons pension or annuities or other
allowances, including allowances on death to any paréon ‘or to the widow or
dependants of any person in respect of services rendered by him to the
Company as Managing Director, Manager or as an office of employee of the

Company or of any subsidiary Company or of jts' Holding Company (If any)
notwithstanding that he may have been a Director of the

make payments towards Insuranceé or trusts for such pu
such person and may Include rights In respect of il
and allowances in terms of engagement of I

Company and may
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person.
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from time to time, Its nominee/s as a Director or directors (which
Directors is/are hereinafter referred to as Nomines Director/s)
on the Board of the Company and to remove from such office
the Nominee Director/s so appointed and at the time of such
removal and also In the case of death or resignation of the
Nominee director/s so appointed at any time appoint any other
person/persons In his/her place/s and also till any vacancy which
may occur as a result of such director/s ceasing to rfold office

“of any reasons whatsoever, such appdlntmant or removal shall

be made In writing on behalf of the Financial Institution
appointing such Nominee Director/s and shall be delivered to
the Company as Its registered office.

The Nominee Director/s shall ‘not be required to hold any
quallﬂdation shares In the Company to quality him/them for the
office ‘of a Diractor/s nor shall he/they be llable to retirement
by rotation. The Board of Directors of the Company shall have
no power 'to remove from office of the Nominee Director/s so
appointed, subject to the aforesald, the sald Nominee Director/

s shall be entitled to the same rights and privileges and be

subject to the same obligations as anV other director of the

Company.
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(d)

The Company shall pay to the Nominee Director/s sitting fees.
and expenses of which the other Directors of the Company are
entitled. Provided that if the Nominee Director Is an office of
the Industrial Development Bank of Indla (IDBI) the sitting fees
in relation to such Nominee Director shall accrue to IDBI and
the same shall accordingly be paid by the Company directly to
the (IDBI), any expensas'that may be Incurred by the\ Financial
or such Nomines Director/s connection with his/thelr appointment
of Directorship shall be pald,by the Company. The IDBI or
the Financial Institution shall be entitied to depute, observe or

to attend the meeting of the Board or any other Committee
constituted by the Board.

(¢)

) The Nominee Directors shall notwithstanding anything to the
contrary contained In these "Articles, be at liberty to disclose .

any information obtained by him/them to the Financial Institution
appointing him/them as such Director/s

have power to on
s p appoint from time to time any o
§ Managing Director or Managing Director L Tl fin Directors

s
of its Directors as the Deputy Managing oir of the Company and' any other
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Director/s
it :uch of the powers hereby vested In the Board generally as it thinks
!o. e ;:Iowars may be made exercisable for such conditions and subject
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45. The Managing Dire
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exercise the power to :- puty Managing Director shall not

(a) Make calls on shareholders In respact of money unpald on thelr

share In the Company.
¥

(b) Isaue debentures;

and except to the extent mentioned In the resolution passed
at the Board Meeting under Section 202 of the Act, the Managing
Director/s or the Deputy Managing Director/s shall aiso exercise

the power 10;
(c) borrow moneys, otherwise than on debentures;

(d) Invest In the funds of the Company; and

(e) make loan.

or continue the appointment

46. The Company shall not appoint of employ, :
Managing or Wholetime

or employment of a person as Its Managing Deputy

Director who -

(a) " |s an undischarged insolvent, or has at any time been adjudged

as Insolvent;
as at a'ny' time suspended, payment to his

(b) suspends, or h
: has at any time made, a composition

creditors, or members, or
with them; or

() |Isor has at any time been convicted by a court of any offence
involving moral turpltude.
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MANAGER OR SECRETARY

49. Subject to the provision of the Act -

(1) a manager or secretary may be appolinted by the Board for such
term, at such remuneration and' upon the such conditions as
it may think fit and any rﬁanagar or secretary so appointed may
be removed by the Board.. . :

(2) a director may be appointed a manager or secretary.

50. Any provision of the Act, or these regulailons requiring or authorlsing
a thing to be done .by or to a director and the manager or secretary shall
not be satisfied by its being done by or to the same pe 1l b. th as
director and as, or In place of the manager or secrztar;on g

AUDIT

51. Subject to the
provision of Secti
on 224 of the Act :-

Auditor or Audit
or '
meeting until the c:n: hold office from the conclusion of °
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THE SEAL

62. The Company shall have a common seal and the Directors shall provide

for the safe custody thereof, The Seal shall not be affixed to any instrument
except by the authorlty of a resolution of the Board of Directors or a Committes
of the Board and except In the presence of at least two Directors or of one
Director and the Secretary and such Directors or Secretary shall sign each
instrument to which the Seal be affixed In his presence. Such signatures
shall be conclusive evidence of the fact that the Seal has been properly affixed.

INDEMNITY AND RESPONSIBILITY

63. Subfact to the provisions of Section 201 of the Act, every Director,

_ Manager and other officer or ‘servant of the Company shall be Indemnified

by the Company agalinst and It shall be the duty of Directors out of .tho funds
of the aompany to pay all costs, losses, expenses which any such office
or servant may Incur or become llable to by_‘ reason of any contract entered
into ‘or In any w;ay in the discharge of his duties Including expenses and Ip
particular and so as not to limit the generality of the forgoing provisions, ngalnetl
a:ll llabilities Incurred by him as such Director, Manager, Officer or Servan:
in defending any proceedings, whether clvil or criminal, in which |ud::r:::n
is glven In his favour or he Is acquitted or :n|conn8:::nb:|::::i ::p; g

er Section 633 of the Act In which relief Is gran . ®
:nmdount for which such Indemnity Is provided shall lmmedlata:‘ ::::c; ;:t::;
on the property. of the Company and have priority as betwe

over all other claims.

n 201 of the Act, no Director,
| for the act, recelpts,
ipt or other act for

54. Subject to the provisions of Secuo. =
Manager or other officer of the Company shall be lia

y rece
neglects, of any other Director or for Jolning In any |
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o the Company through
ny acquired by order qf
the Insufficiency o
any or for
the‘ ('3‘0::; of the moneys of the Company
whic

m. the bankruptcy
arising fro e Y,
shall be invested or for any loss of damsee s

8ecurities
om any monies,

f any person with Wh s
Insolvency’ or tortuous act o e occasloned y a rror of

or effects shall be deposited or for any . any other loss, damage o
Judgement or oversight on hls park of o the execution of the dutles of
. misfortunes whatsoever which shall happen in S aroan Mroudh his ows
the office or In relation hereto unless the ‘sam -

dishonesty.

' happanlng
aX 3"995
conformity or for any {oss of Ptma o any P ropB

the' Insufficlency or deficlency Off
the Directors, for or on behalf on
deficiency of any security in or Upo

SECRECY

55. No member shall be entitied to visit or Inspact any work of the Company
‘without the permission of the directors or to require discovery of or any
Information respecting any detail of the Oompany's tradlng or any matter which
Is or may be In the nature of a trade secret mystery of trade, secret process
or any other matter which may relate to the conduct of the business of the

company and which In the oplnion of the directors, it woqld_ be Iinexpedient
in the interest of the Company to disclose. :

ALTERATION OF ARTICLE OF Ass_ocm'nou *

time altor add to amend or delete
pl’ Asaociatlon of the Company of
I adopt a n‘afv set artlclga In accordance
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We, the several
pelow, are desirous La, E:{:;’;; | xggsli‘r;a:w& ;i:r:m-n and deacriptions are hereunder subscribed
and we respeciively agree to take the number of Y In pureuance of these Articles of Assocation

respeciive names : shares In the Captal of the Company set apposit 1o our
r Number of
Names, addresses, descriplions and Equity Shares| Slgnature W
occupation of the subscribers ta?cailt-uybyh:a:: gn;t da.'c'f;'{;‘::; ::zrmg'atbn
subscriber | Subscribers “of witnesses
1. MAHENDRA PANDEY '
S/o Sharda PD, Pandey b sa- | |
Fiat No. C 501, Bldg. No.2/3/4,
Andherl Manlesh Garden Housing
Soclety Ltd., Maniesh Nagar,
J.P. Road, Andheri (W),
Bombay - 58.
Business
2. ALKA MAHENDRA PANDEY 10 (Ten Sd/-
W/o Mahendra S. Pandey Only) :
2/3/4, Andherl Manish Garden Socisty,
Flat No, C.501, Manish Nagar,
Four Bunglow, Andheri (W), v
Bombay - S8.
Business < 5
EEg%c
3, MAHESH N. KOTHARI 10 (Ten Sd- a8 g
S/o Nataverlal B. Kothari Only) - g <~ T 8 E
203, Anupam, Dadabhal Cross Rd.No.ll, S>> "f
Andheri (W), Bombay - 58. . z % g
Share Broker LA E -E g.s
4. VINOD N. VORA 10 (Ten Sd- | | o £
S/o Navinchandra C. Vora Only) » 35 S E' =
52/42 Shree Dwarkadish Co-op. el 2<g0
Hsg. Soclety, Bangur Nagar, ° g 283 c
Goragaon (W), Bombay - 400 080. = -g g5 %
Charlered Accountant = £ 5% ¢&
_ 0 - o
5. DR. SHARAD S. SHAH 10((Ten: 8 %‘ S e 8
S/o Swarupchand Shah + Only) < >
07/1 Jawaharnagar, Road No. 5,
Goregaon (W) - 62.
Mediclal Practitioners
6. PRAVIN GALA ‘%ﬂf‘;" 3
S/o Nanji Gala - Y
E/4, Sahyaglri, Samant Wad,
Goregaon (East), Bombay - 400 083.
Profession : C. A, i
= Sd/-
7. ARUN KUMAR AGRAWAL ¢ 1%%"
Dr. Ramswarup Prasad Agrawal . LAy
303 Akshya Apartments, 13th Cross, :
11th Main Malleswaram,
Bangalore - 560 003. _
investor Consultant & Acturiest v i
el = i enty) . !
Toml, - |10 Eered _ _




